
City   of   Mission  
Regular   Meeting   Agenda  

Wednesday,   January   15,   2020  
7:00   p.m.  

Mission   City   Hall  
 

If  you  require  any  accommodations  (i.e.  qualified  interpreter,  large  print,  reader,  hearing  assistance)              
in  order  to  attend  this  meeting,  please  notify  the  Administrative  Office  at  913-676-8350  no  later                
than   24   hours   prior   to   the   beginning   of   the   meeting.  
 
CALL   TO   ORDER   AND   PLEDGE   OF   ALLEGIANCE  
 
ROLL   CALL  
 
1. PUBLIC   HEARINGS  

 
2. SPECIAL   PRESENTATIONS  
 

● Recognition   of   Johnny’s   BBQ   
 

3. ISSUANCE   OF   NOTES   AND   BONDS  
 
4. CONSENT   AGENDA  
 
NOTE:   Information  on  consent  agenda  items  has  been  provided  to  the  Governing  Body.              
These  items  are  determined  to  be  routine  enough  to  be  acted  on  in  a  single  motion;                 
however,  this  does  not  preclude  discussion.   If  a  councilmember  or  member  of  the              
public  requests,  an  item  may  be  removed  from  the  consent  agenda  for  further              
consideration   and   separate   motion.  
 
CONSENT   AGENDA   -   GENERAL  
 
4a.      Minutes   of   the   December   18,   2019   City   Council   Meeting  
  
CONSENT   AGENDA   -   Finance   &   Administration   Committee  
  Finance   &   Administration   Committee   Meeting   Packet   1-8-2020  

Finance   &   Administration   Committee   Meeting   Minutes   1-8-2020  
 

4b. Resolution   -   Destruction   of   Certain   Records  
4c. Gateway   Special   Obligation   Bond   Ordinance   Revisions  
4d. Personnel   Policy   &   Guidelines   Update  
4e. Contract   for   2020   Direction   Finder   Survey,   ETC   Institute  
4f. Ordinance   Repealing   Section   270   of   the   Municipal   Code,   Capital   Improvement   

Program   Committee  
 
CONSENT   AGENDA   -   Community   Development   Committee  

Community   Development   Committee   Meeting   Packet   1-8-2020  
Community   Development   Committee   Meeting   Minutes   1-8-2020   

 
4g. SMAC   Agreement   for   the   Establishment   of   Watershed   Organization   1   in   

Johnson   County  
 

 

https://mission.municipalcms.com/files/documents/CityCouncilMinutes12-18-19121404010920PM1578.pdf
https://mission.municipalcms.com/files/documents/FinanceandAdministrationCommitteePacket01-08-20055008010920PM1578.pdf
https://mission.municipalcms.com/files/documents/CityCouncilPacket01-08-20054040010320PM1578.pdf


5. PUBLIC   COMMENTS  
 
6. ACTION   ITEMS   

Planning   Commission  
 

Miscellaneous  
 
7. COMMITTEE   REPORTS  
 
Finance   &   Administration,   Sollie   Flora  

Finance   &   Administration   Committee   Meeting   Packet   1-8-2020  
Finance   &   Administration   Committee   Meeting   Minutes   1-8-2020  
 

7a. Replacement   of   Front   Line   Police   Department   Vehicles    (page   4)  
7b. Replacement   of   In-Car   Video   and   Body   Camera   Equipment    (page   10)  
7c. Lease/Purchase   Resolution   -   Police   Department   Fleet    (page   15)  
 
   Community   Development,   Hillary   Thomas  

Community   Development   Committee   Meeting   Packet   1-8-2020  
Community   Development   Committee   Meeting   Minutes   1-8-2020  

 
8. UNFINISHED   BUSINESS  
 
9. NEW   BUSINESS  
 
10. COMMENTS   FROM   THE   CITY   COUNCIL  
 
11. MAYOR'S   REPORT  

Appointments  
 

Parks,   Recreation   &   Tree   Commission  
 

● Karin   Capron,   Ward   II  
● Lea   Loudon,   Ward   II  
● Jacque   Gameson,   Ward   IV  

 
Sustainability   Commission  

 
● Terri   Baugh,   Ward   I  
● Sean   Partain,   Ward   II  
● Alexis   Penny,   Ward   II  
● David   Greenlee,   Ward   III  
● John   Arnett,   Ward   IV  

 
City   Officials  

 
● Keith   Drill,   Municipal   Court   Judge  
● Jeffrey   Austin,   Municipal   Court   Judge   Pro-tem  
● David   Bell,   Municipal   Court   Judge   Pro-tem  
● Peter   Simonsen,   Municipal   Court   Judge   Pro-tem  

 

 

https://mission.municipalcms.com/files/documents/FinanceandAdministrationCommitteePacket01-08-20055008010920PM1578.pdf
https://mission.municipalcms.com/files/documents/CityCouncilPacket01-08-20054040010320PM1578.pdf


Bond   Counsel,   Financial   Advisor,   and   Land   Use   Attorney  
 

● Gilmore   &   Bell,   Bond   Counsel   (contract   expires   January   20,   2021)  
● Ehlers,   Inc.,   Financial   Advisor   (contract   expires   January   20,   2021)  
● Pete   Heaven,   Spencer   Fane,   Land   Use   Attorney   (contract   expires   

January   20,   2021)  
 

12. CITY   ADMINISTRATOR'S   REPORT  
 

13. EXECUTIVE   SESSION  
 

● Personnel   Issue   of   Non-elected   Personnel  
● Consultation   with   Attorney   on   Matters   Deemed   Privileged  

 
ADJOURNMENT  

 



 

City   of   Mission  Item   Number:  7a.  

ACTION   ITEM   SUMMARY  Date:  January   8,   2020  

Police   Department   From:  Ben   Hadley   
Action   items   require   a   vote   to   recommend   the   item   to   full   City   Council   for   further   action.  
 

RE:    Replacement   of   Front   Line   Police   Department   Vehicles  
 
RECOMMENDATION:    Authorize,   via   a   lease   purchase   agreement,   the   replacement   of   six   (6)  
new   front   line   patrol   vehicles,   the   peripheral   equipment   necessary   to   outfit   same,   and   mobile  
data   devices   for   each.   
 
DETAILS:     The   Police   Department   currently   uses   Ford   Explorer   Interceptors   for   its   front   line  
patrol   vehicles,   the   current   vehicles   were   purchased   in   2016.   These   vehicles   are   used   on   an  
almost   continuous   24/7   basis   by   police   officers   in   daily   operation.   Within   four   years   the   vehicles  
will   have   logged   approximately   100,000   miles   of   operating   time   each.   Based   on   our   experience,  
at   this   point,   the   vehicles   have   reached   their   optimal   life   span   before   serious   mechanical   issues  
may   start   to   develop   and   expensive   repairs   are   potentially   incurred.   
 
As   part   of   their   2020   Budget   request,   the   Police   Department   researched   vehicles   to   replace   the  
six   (6)   front-line   patrol   vehicles   currently   in   service.   Ford   Explorer   Interceptors   and   Dodge   Police  
Durangos   were   tested   and   evaluated.    The   Dodge   Durango   is   new   to   the   market   for   2020,   does  
not   have   a   proven   track   record   for   reliability,   and   due   to   the   center   console   shift,   makes  
equipping   them   as   a   patrol   car   more   difficult   and   costly.   The   Department   selected   the   Ford  
Police   Interceptor   as   the   preferred   replacement   vehicle.   The   Interceptors   have   proven   to   be  
extremely   reliable   and   robust.   
 
In   March   2019,   a   price   of   $40,663.36   per   unit   was   secured   for   each   vehicles.   This   price   was  
based   on   the   Joint   Vehicle   Bid   developed   each   year   by   the   Mid-America   Council   of   Public  
Procurement   (MACPP).   Staff   has   confirmed   with   Bob   Allen   Ford   that   this   price   will   be   honored  
for   the   2020   purchase,   bringing   the   total   vehicle   cost   to   $243,980.16.   
 
In   addition   to   replacing   the   six   (6)   front   line   patrol   vehicles,   the   Police   Department   will   select  
three   (3)   vehicles   from   the   current   front   line   fleet   to   replace   the   secondary   vehicles   (the  
supervisor’s   unit,   traffic   unit,   and   reserve   unit)   which   are   all   older   model,   Chevrolet   Tahoes.   This  
provides   the   Department   with   an   all   Ford   fleet,   enabling   them   to   streamline   maintenance  
through   the   use   of   a   single   vendor.   
 
The   cost   of   outfitting   the   vehicles   with   the   necessary   peripheral   equipment   is   estimated   to   be  
approximately   $20,000   per   vehicle.   This   price   includes   both   equipment   and   labor.    Because   of  
design   changes   occurring   with   the   new   model   year,   equipment   from   the   current   vehicles   cannot  
be   readily   reused   in   the   new   ones.  
 
In   addition   to   the   vehicles   and   associated   equipment,   the   Department   also   plans   to   purchase  
new   mobile   data   devices   (laptops)   for   the   vehicles.   The   devices   will   be   Panasonic   devices  
designed   for   public   sector   use,   evices,   more   commonly   referred   to   as   “Toughbooks.”   Like   the  
vehicles,   they   are   tried   and   true   with   proven   reliability.   The   cost   for   each   device   will   be   $4,733.  

 

Related   Statute/City   Ordinance:  N/A  

Line   Item   Code/Description:  01-30-403-01  

Available   Budget:  $125,000   (4-Year   Annual   Lease)  

 



 

City   of   Mission  Item   Number:  7a.  

ACTION   ITEM   SUMMARY  Date:  January   8,   2020  

Police   Department   From:  Ben   Hadley   
Action   items   require   a   vote   to   recommend   the   item   to   full   City   Council   for   further   action.  
 

The   Department   plans   to   purchase   a   total   of   nine   (9)   devices   -   six   for   the   new   patrol   vehicles  
and   three   for   the   secondary   patrol   vehicles   (supervisor   unit,   traffic   unit,   and   reserve   unit).   
 
The   2020   Budget   also   included   funds   for   the   Police   Department   to   purchase   an   upgraded   video  
system   that   includes   in-car   video   equipment   and   officer-worn   body   cameras.   The   purchase   of  
the   video   system   is   addressed   in   a   separate   action   item   on   the   Finance   and   Administration  
Committee’s   agenda.   
 
Staff   is   recommending   Council   authorize   the   replacement   of   six   (6)   new   front   line   police  
vehicles,   including   equipment   outfitting,   and   the   replacement   of   nine   (9)   mobile   data   devices   [6  
new   front-line   vehicles   and   3   secondary   patrol   vehicles]   through   a   lease   purchase   agreement.  
Base   costs   for   the   replacement   is   estimated   as   follows:  
 

(6)   Ford   Explorer   Interceptor  $243,980.16  
(6)   Outfitting   Patrol   Vehicle $120,000.00  
(9)   Mobile   Data   Terminals  $    42,597.00   

Total  $406,577.16  
 
The   current   front   line   vehicles   not   passed   down   in   the   fleet,   as   well   as   the   existing   secondary  
vehicles   will   be   stripped   and   sold   via   auction.   In   past   auctions,   the   vehicles   have   sold   for   as  
much   as   $7,000   each.   Proceeds   from   the   sale   of   vehicles   and   equipment   will   be   deposited   in  
the   Equipment   Reserve   and   Replacement   Fund.  
 
The   recommendations   regarding   the   lease   purchase   agreement   are   included   as   a   separate   item  
on   the   Finance   &   Administration   Committee’s   agenda.  
 
 
CFAA   CONSIDERATIONS/IMPACTS:    N/A   
 
 

 

Related   Statute/City   Ordinance:  N/A  

Line   Item   Code/Description:  01-30-403-01  

Available   Budget:  $125,000   (4-Year   Annual   Lease)  

 











 

City   of   Mission  Item   Number:  7b.  

ACTION   ITEM   SUMMARY  Date:  January   8,   2020  

Police   Department   From:  Ben   Hadley   
Action   items   require   a   vote   to   recommend   the   item   to   full   City   Council   for   further   action.  
 

 
RE:    Replacement   of   the   Police   Department’s   In-car   and   body   camera   video   systems.  
 
RECOMMENDATION:    Authorize   the   purchase   of   the   WatchGuard   video   system   to  
include   10   in-car   systems,   2   motorcycle   cameras   and   26   body   cameras,   including  
hardware   and   software   in   the   amount   of   $176,741.50.  
 
DETAILS:    Over   the   last   12-18   months,   the   Police   Department   has   been   researching  
new   video   systems   to   replace   our   current   L3   MobileVision   system   which   includes   both  
in-car   and   body   worn   cameras.   Part   of   the   catalyst   for   the   evaluation   of   a   new   system  
was   due   to   loss   of   man   hours   and   equipment   failure   associated   with   the   current   system.   
 
The   current   L3   MobileVision   system   lacked   storage   options   and   reliability.   In   order   to  
improve   storage   options,   purchase   of   all   new   L3   MobileVision   equipment   would   be  
required,   however   L3   MobileVision   had   not   addressed   the   reliability   issues.   Although  
the   cost   of   the   new   system   with   L3   MobileVision   was   comparable   to   the   cost   of   other  
systems   evaluated,   MobileVision   was   eliminated   from   the   process   because   of   the  
proven   lack   of   reliability.   
 
The   initial   research   allowed   the   team   to   determine   certain   parameters   for   both   software  
and   hardware.   These   parameters   were   used   to   select   three   manufactures   to   be   invited  
to   give   a   demonstration   and   submit   units   for   test   and   evaluation.   During   this   selection  
process   video   storage   was   discussed   with   each   vendor.   The   Department   determined  
that   a   hybrid   system   best   suited   their   operating   and   provided   the   most   cost   effective  
way   to   store   videos.   This   hybrid   system   would   allow   short   term   storage   on   premise   and  
long   term   storage   in   a   cloud   based   “vault.”   
 
The   Department   evaluated   three   systems:   WatchGuard,   Panasonic   and   Axon.   The  
specifications   and   parameters   provided   to   vendors   was   as   follows:  
 

● System   includes   hybrid   storage   -   on   premises   and   cloud   storage  
● Need   for   integrated   in-car   camera   and   body   camera  
● Ability   to   have   multiple   officers   on   scene   recording  
● Enhanced   viewing   technology   and   stability   control  
● The   ability   to   use   ambient   light   to   record   in   low   light  

  
The   quotes   for   these   systems   are   summarized   in   the   table   below.   Of   the   three   systems  
evaluated,   WatchGuard   provided   the   lowest   and   best   option.   

 

Related   Statute/City   Ordinance:  N/A  

Line   Item   Code/Description:  01-37-404-07  

Available   Budget:  $185,000.00  

 



 

City   of   Mission  Item   Number:  7b.  

ACTION   ITEM   SUMMARY  Date:  January   8,   2020  

Police   Department   From:  Ben   Hadley   
Action   items   require   a   vote   to   recommend   the   item   to   full   City   Council   for   further   action.  
 

Firm  Amount   Quoted  

WatchGuard  $176,741.50  

Panasonic  $299,230.00  

Axon  $152,460.00  
 
The   total   cost   of   the   WatchGuard   system   is   $176,741.50.   A   detailed   quote   has   been  
provided   in   the   packet.   In   this   quote   you   will   see   both   hardware   and   software   costs.  
Also   included   in   this   quote   is   the   addition   of   a   5   year   software/hardware   warranty.   This  
warranty   covers   replacement   and   updates   for   both   software   and   hardware.   
 
The   Police   Departments   intends   to   utilize   a   hybrid   storage   system   whereby   video  
footage   will   be   stored   on   an   on-premise   service   for   a   set   number   of   days   and   then   will  
be   either   up-loaded   to   the   cloud   for   long-term   storage   or   be   deleted   if   there   is   no   further  
use   for   it.  
 
A   separate,   on-premise   server   will   be   purchased   for   this   system,   and   funds   were  
allocated   in   the   Department’s   2020   budget.   Once   storage   specifications   are   finalized,  
quotes   will   be   solicited   for   the   purchase   of   the   server   and   brought   to   the   Council   for  
consideration   and   approval.   
 
Since   the   new   system   includes   on-board   vehicle   cameras,   the   coordination   of   the   new  
vehicle   purchase   (separate   item   on   this   agenda)   and   installation   of   cameras   will   be  
critical.   
 
 
CFAA   CONSIDERATIONS/IMPACTS:   N/A   
 

 

Related   Statute/City   Ordinance:  N/A  

Line   Item   Code/Description:  01-37-404-07  

Available   Budget:  $185,000.00  

 









 

City   of   Mission  Item   Number:  7c.  

ACTION   ITEM   SUMMARY  Date:  January   8,   2020  

Police/Administration  From:  Brian   Scott/Ben   Hadley   
Action   items   require   a   vote   to   recommend   the   item   to   full   City   Council   for   further   action.  
 

RE:     Lease-Purchase   Resolution   for   Police   Fleet   and   Equipment   
 
RECOMMENDATION:     Approve   a   Resolution   authorizing   the   City   to   proceed   with  
soliciting   proposals   for   the   lease-purchase   of   six   (6)   replacement   police   vehicles   and  
associated   equipment   for   a   total   amount   not   to   exceed   $430,000   with   payments   made  
over   a   term   of   four   years.    
 
DETAILS:     The   Police   Department   is   planning   to   replace   six   (6)   front   line   patrol   vehicles  
in   early   2020.   The   Police   Department   schedules   replacement   of   its   front-line   patrol  
vehicles   every   four   (4)   years.   This   is   the   optimal   point   where   the   vehicles   have   reached  
their   full-life   expectancy   before   starting   to   develop   serious   mechanical   issues   that   may  
require   expensive   repairs.   Details   on   the   specific   vehicles   to   be   purchased   were  
included   as   a   separate   action   item   on   the   Finance   &   Administration   Committee’s  
agenda   (Item   4).  
 
The   cost   for   the   six   new   patrol   vehicles   totals   $243,980.16   ($40,663.36/vehicle).   The  
equipment   required   to   outfit   the   same   includes   things   such   as   light-bars,   sirens,   and  
prisoner   cages   for   a   total   of   $120,000   ($20,000/vehicle)   including   labor   for   installation.  
Because   the   replacement   vehicles   are   newer   models   with   a   slightly   different   design,  
most   of   the   components   on   the   current   vehicles   cannot   be   re-used   in   the   new   vehicles.   
 
In   addition   to   the   vehicles   and   associated   equipment,   the   Police   Department   plans   to  
purchase   new   mobile   data   terminals   (laptops)   for   each   of   the   vehicles,   and   video  
equipment   (in   car   video   and   body   cameras)   for   the   vehicles   and   officers.   The   new  
mobile   data   terminals   cost   $42,597   ($4,733/terminal)   and   is   included   in   the   total   amount  
to   be   considered   for   lease-purchase   funding.   The   video   equipment   (in-car   and   body  
camera)   costs   are   $176,741.50.   This   purchase   was   included   in   the   2020   budget   as   a  
one-time   purchase,   and   will   not   be   part   of   the   lease-purchase   arrangement.   
 
Traditionally,   the   City   has   opted   to   finance   purchases   of   this   size   through   a  
lease-purchase   agreement   with   a   lending   institution.   In   such   an   arrangement,   the  
lending   institution   holds   title   to   the   vehicles   and   the   City   makes   a   series   of   lease  
payments   over   a   period   of   time.   Upon   the   final   lease   payment,   the   vehicles   become   the  
property   of   the   City.   Although   the   City   incurs   some   interest   costs   with   a   lease-purchase  
transaction,   it   allows   for   a   more   effective   and   predictable   method   of   budgeting   for   large  
capital   equipment   purchases.   Lease-purchase   versus   outright   purchase   is   evaluated   in  
connection   with   each   transaction   to   determine   the   best   outcome.  
 
 
 

Related   Statute/City   Ordinance:   

Line   Item   Code/Description:  01-30-808-01  

Available   Budget:  $125,000   for   FY   2020   (budget   for   annual   lease   payment   for   4   years)   

 



 

City   of   Mission  Item   Number:  7c.  

ACTION   ITEM   SUMMARY  Date:  January   8,   2020  

Police/Administration  From:  Brian   Scott/Ben   Hadley   
Action   items   require   a   vote   to   recommend   the   item   to   full   City   Council   for   further   action.  
 

The   Resolution   authorizes   staff   to   work   with   our   financial   advisor   to   solicit   bids   from  
lending   institutions   to   ensure   the   transaction   can   be   secured   at   the   lowest   interest   rate.  
Once   the   lowest   bidder   has   been   identified,   the   City’s   bond   counsel   will   draw-up  
documents   setting   forth   the   terms   and   conditions   for   the   lease-purchase   agreement.  
The   selected   bid   and   documents   are   then   approved   by   the   City   Council   and   proceeds  
from   the   lease   are   placed   in   escrow   from   which   either   vendors   will   be   paid,   or   the   City  
will   be   reimbursed   for   its   costs.   Fees   for   the   services   of   the   financial   advisor   and   bond  
counsel   are   typically   included   as   a   part   of   the   lease-purchase   agreement.   
 
The   entire   purchase   amount   for   this   transaction   will   be   approximately   $407,000.  
Transactional   fees   are   estimated   to   be   approximately   $23,000   bringing   the   entire  
amount   to   be   financed   to   $430,000.  
 
Preliminary   leasing   structures   developed   by   the   City’s   financial   advisor   estimate   a  
potential   interest   rate   of   2.5%   on   a   four-year   transaction,   resulting   in   estimated   interest  
in   the   amount   of   $24,293   for   a   total   budgetary   impact   of   $454,293.   These   costs   may   be  
lower   than   anticipated,   and   any   final   sizing   will   be   adjusted   following   receipt   of   bids   to  
allow   the    City   to   preserve   the   greatest   amount   of   financial   flexibility.  
 
The   attached   Resolution   would   authorize   the   staff   to   proceed   with   soliciting   bids   and  
drawing   up   the   associated   lease-purchase   documents.   Bid   results   and   documents  
would   be   presented   to   the   Council   at   the   February   5   Finance   &   Administration  
Committee   meeting.   The   City   Council   will   be   asked   to   consider   the   documents   that  
actually   secures   the   funds   at   their   meeting   in   March.   
 
 
 
 
CFAA   CONSIDERATIONS/IMPACTS:    N/A   

 

Related   Statute/City   Ordinance:   

Line   Item   Code/Description:  01-30-808-01  

Available   Budget:  $125,000   for   FY   2020   (budget   for   annual   lease   payment   for   4   years)   

 



 

RESOLUTION NO. ______ 
 

 RESOLUTION AUTHORIZING THE ACQUISITION OF POLICE 
VEHICLES AND OTHER PUBLIC SAFETY EQUIPMENT BY PURCHASE OR 
LEASE FOR THE CITY OF MISSION, KANSAS. 

 
 
  
 WHEREAS, the City of Mission, Kansas (the “City”), desires to acquire and equip certain police 
vehicles and other public safety equipment (the “Equipment”); and  
 
 WHEREAS, in order to expedite the ordering of such Equipment, the City needs to enter into a 
purchase order for such Equipment; and 
 
 WHEREAS, the City expects that such Equipment will be financed by a lease-purchase agreement 
with vendors to be selected by the City.  
 
 BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF MISSION, KANSAS, AS 
FOLLOWS: 

 
 Section 1.  City staff is authorized to execute and deliver purchase orders for the Equipment in an 
amount not to exceed $430,000. 
 
 Section 2.  City staff is authorized to solicit lease purchase proposals to finance the Equipment. 
  
 Section 3.  The City may incur costs for the Equipment in the maximum principal amount of 
$430,000, and the City intends to reimburse itself for such expenditures with the proceeds of tax-exempt 
bonds, notes or a lease purchase agreement.  
 
 Section 4.  The Mayor, City Administrator, City Clerk, Finance Director and the other officers and 
representatives of the City are hereby authorized and directed to take such other action as may be necessary 
to carry out the intent of this Resolution.   
 
 Section 5.  This Resolution shall be in full force and effect from and after its adoption. 
 
 ADOPTED by the City Council on January 15, 2020. 
 
 
 
(SEAL)              
        Ronald E. Appletoft, Mayor 
ATTEST: 
 
 
 
      
       Martha Sumrall, City Clerk 
 
 



City of Mission, Kansas 
$430,000 Lease Purchase Agreement, Series 2020 

Assumes Current Market Non-BQ Non-Rated Rates 

Local Bank Placement 

Sources & Uses 

 Dated 03/10/2020 |  Delivered 03/10/2020

Sources Of Funds 
Par Amount of Bonds $430,000.00

Total Sources $430,000.00

Uses Of Funds 
Costs of Issuance 23,423.00

Deposit to Project Construction Fund 406,577.00

Total Uses $430,000.00

Series 2020 Lease Purchas  |  SINGLE PURPOSE  |  1/ 8/2020  |  12:24 PM



 

 

City of Mission, Kansas 
$430,000 Lease Purchase Agreement, Series 2020 

Assumes Current Market Non-BQ Non-Rated Rates 

Local Bank Placement 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

03/10/2020 - - - - -

09/01/2020 50,000.00 2.500% 5,106.25 55,106.25 -

03/01/2021 50,000.00 2.500% 4,750.00 54,750.00 109,856.25

09/01/2021 55,000.00 2.500% 4,125.00 59,125.00 -

03/01/2022 55,000.00 2.500% 3,437.50 58,437.50 117,562.50

09/01/2022 55,000.00 2.500% 2,750.00 57,750.00 -

03/01/2023 55,000.00 2.500% 2,062.50 57,062.50 114,812.50

09/01/2023 55,000.00 2.500% 1,375.00 56,375.00 -

03/01/2024 55,000.00 2.500% 687.50 55,687.50 112,062.50

Total $430,000.00 - $24,293.75 $454,293.75 -

Yield Statistics 
 
Bond Year Dollars $971.75

Average Life 2.260 Years

Average Coupon 2.5000000%

 
Net Interest Cost (NIC) 2.5000000%

True Interest Cost (TIC) 2.5001684%

Bond Yield for Arbitrage Purposes 2.5001684%

All Inclusive Cost (AIC) 5.1191973%

 
IRS Form 8038 
Net Interest Cost 2.5000000%

Weighted Average Maturity 2.260 Years
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